ENERGY for th

Northern Lights — —

Whole Value Chain €O, Storage on NCS

A

Department of Physics and Technology, University of Bergen, Norway

4th Biennial CO2 for EOR as CCUS Conference,Rice University, TX, USA, Sept. 25-27t, 2019



Department of Physics and Technology

Norway's Sovereign Wealth Fund Hits $1 Trillion

Largest sovereign wealth funds by assets under managementin 2017°

Fund

Government Pension
Fund - Global

Abu Dhabi Investment Authority
China Investment Corporation
Kuwait Investment Authority

SAMA Foreign Holdings

Hong Kong Monetary Authority
Investment Portfolio

SAFE Investment Company

Government of Singapore
Investment Corporation

Qatar Investment Authority

National Social Security Fund

Country Origin Assets
Norway siss $1t

UAE $828b

«IGEY B Non-Commodity $814b

Kuwait e $524b

Saudi Arabia $514b

Sl iCeard « @ Non-Commodity $457b

@ IGER @ Non-Commodity $441b

SplETolel Rl NON-Commodity $359b

oxlr:Igf B Oil & Gas $320Db

China ll BERElteivg $295b

@ ® @ * As of September 19, 2017

@statistaCharts Source: The Sovereign Wealth Fund Institute FOl‘beS StatISta 5
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MOU US - NORWAY
Status on the Norwegian demonstration project

William Christensen

Pittsburgh, 30 August




The Norwegian CCS demonstration project
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Large scale CCS in Norway

"...realise a cost-effective solution for full-scale CCS in Norway, provided

that this incite technology development in an international perspective".
Solberg Government's Political Platform

Our aim for a CCS project in Norway:

— Demonstrate a full chain of capture,
transport and storage of CO2

— Demonstrate COZ2 capture in existing
iIndustry

— Establish a flexible storage solution with
excess capacity

— Provide cost and risk reductions for
subsequent CCS projects

?g Olje- og energidepartementet




The way forward

Start FEED - Investment decision Operation -
summer2018 2020/2021 2023/2024

QA - prepare Development
investment decision — 2020/2021~>
yg Olje- og energidepartementet 2019/2020



